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marketed from $2,000,000,000 to $3,000,000,000 c
American securities which had formerly been hel
by European investors

With one American captain of industry the Bn
ish Government dealt directly He uas a ma
whose name has already figured in this narrativ
Indeed, next to J Pierpont Morgan, the America
business man who was best known in Englan
was Charles M Schwab. England understood eve
better than Americans the proportions of the Bet!
lehem Steel Company and the manufacturing genii
of its head When Kitchener became Minist
of War, one of his first acts was to cable Schws
asking him to take the next boat for England
a few days Schwab and Kitchener were closeted '
the British War Office The Secretary's deman<
were to the point How many shells could Schws
supply? A million? Yes. How long would it ta*
him? Ten months Could Schwab furnish ai
guns? Yes, and quickly. In this way Kitchen
rehearsed all his requirements and Schwab pledg
all the capacity of the Bethlehem Steel plant ^
the end of several days* conferences Kitchener a
proached a delicate point He had only one anxie
about the Bethlehem Company, he said, and th
was that German interests might purchase